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INDO EDUCATION PRIVATE LIMITED

Regd. Off: 8B, Sagar Apartments, 6, Tilak Marg, New Delhi-110 001

NOTICE

TO ALL THE SHAREHOLDERS

=Notice is hereby given that the Eleventh Annual Generai Meeting of indo
Education Private Limited will be held at the Registered Office of the Company at
8B, Sagar Apartments, 6 Tilak Marg, New Delhi-110 001 on Wednesday, the 25™
day of September, 2013 at 1:30 p.m. to transact the following business:-

Ordinary Business:

1. To receive, consider and adopt the audited Balance Sheet as at 31% March,
2013 and Profit & Loss Account for the year ended on that date together with
the report of Directors and Auditors thereon.

2. To appoint Auditors and fix their remuneration.

JFor & on Behalf of the Board

“(T.K. SOMANI)
CHAIRMAN

Place: New Delhi
Date: 04.05.2013

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and the proxy need not be a
member of the Company.



INDO EDUCATION PRIVATE LIMITED

DIRECTORS’ REPORT

To
The Shareholders

Your Directors take pleasure in presenting the Eleventh Annual Report and Audited
_Accounts for the period ended 315 March, 2013.

FINANCIAL RESULTS DURING THE PERIOD

(Rs. In Lacs)

2012 -13 2011-12
Turnover 89.13 88.12
Profit for the year before tax 3.62 2.67
Less: Provision for Taxation 1.30 0.82
Profit after tax 2.32 1.85
Balance of profit brought forward 16.40 14.55
Balance Carried forward 18.72 16.40

DIVIDEND

During the period under review the Board is not recommending any dividend due to
absence of any surplus.

OPPORTUNITIES
The Company sees an exciting opportunity in the field of education.

The Company has entered into a collaboration agreement with a world renowned and
global education company.

The students will complete their Foundation courses in India and after successful
completion of the foundation courses, the students will be offered admissions to different

colleges of various universities abroad.

DEPOSITS

Your Company has not accepted any fixed deposits from the public under Section 58A
of the Companies Act, 1956, during the period under review and as such no amount of
principal or interest was outstanding as on the Balance Sheet date.



INDO EDUCATION PRIVATE LIMITED

DIRECTORS

The Board of Directors of the Company comprises of Mr. Tarun Somani, Mrs. Shruti
Somani, Mr. D.K. Jain and Mr. Saatvik Somani.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The Company is not engaged in manufacturing activity, as such particulars relating to
conservation of energy, technology absorption as mentioned in Section 217 (1) (e) of
.the Companies Act, 1956, read with the Companies (Disclosure of Particulars in the
Report of Board of Directors) Rules, 1988 are not applicable.

During the period under review, the details of Foreign Exchange Earnings and Outgo are

as under:-
(Rs. In Lacs)
2012-13 2011-12
Foreign Exchange Earnings: Nil Nil
Foreign Exchange Outgo: Nil Nil

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm that

)

i)

In the preparation of the Annual Accounts for the year ended on 31% March,
2013, the applicable accounting standards have been followed and that no
material departures have been made from the same;

Appropriate accounting policies have been selected and applied consistently and
judgments and estimates made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company for the year
ended 31% March’ 2013 and of the Profit or Loss of the Company for the
year under review,

Proper and sufficient care has been taken for maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
1956, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

They have prepared the Annual Accounts on a going concern basis.



INDO EDUCATION PRIVATE LIMITED

AUDITORS

M/s. Ved Jain & Associates, Chartered Accountants, the auditors of the company retire
at the conclusion of the ensuing Annual General Meeting and being eligible, offer
themselves for re-appointment.

PARTICULARS OF EMPLOYEES

Provisions of Section 217 (2A) of the Companies Act, 1956 read with the Companies
(Particular of Employees), Rules 1975 are not applicable as there was no employee in
receipt of the specified remuneration.

ACKNOWLEDGEMENT

e

Your directors wish to express their gratitude for the kind cooperation and timely
assistance received from Banks, various Government agencies and Shareholders.

Your Directors also wish to place on record their deep appreciation for the contribution of
the management.

For and on behalf of the Board

—

(T.K. SOMANI)
CHAIRMAN

Place New Delhi
Date: 04.05.2013



33, Babar Road, 15 Floor,

SSOCL TES Bengali Market, New Delhi - 110001
Tel.: +91 11 23354546, 23354547
Fax : +91-11 23354548
mail@vedjainassociates.com

VED JAIN

CHARTERED ACCOUNTANTS

Auditor’s Report

We have audited the attached Balance Sheet of INDO EDUCATION PVT LTD
{formerly known as Saatvik Apartments Pvt. Ltd.) as at 31st March, 2013, and
also the Profit and Loss Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial
statements based on our audit,

o

2.  We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are
free of materiai misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis

for our opinion,

3. As required by the Companies {Auditor's Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1956, we enclose in the Annexure a statement on the matters
specified in paragraph 4 and 5 of the said Order,

4.  Further to our comments in the Annexure referred to above, we report that:

i) We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

ii) In our opinion proper books of accounts as required by law have been kept by
the Company so far as appears from our examination of the books.

{ii) The Balance Sheet and Profit & Loss Account dealt  with by this report are in
agreement with the books of accounts.

iv) In our opinion the Balance Sheet and Profit and Loss Account comply with
the accounting standards referred to in  sub-section (3C) of section 211 of
the Companies Act, 1956;

v) On the basis of the written representations received from the directors, as on
31st March, 2013, and taken on record by the Board of Directors, we report
that none of the directors of the company is disqualified as on 3ist
March, 2013 from being appointed as a director in terms of clause (g) of sub-
section 1 of Section 274 of the Companies Act, 1956.

vi) In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read together with other notes
on account give the information required by the Companies Act, 1956 in
the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India: .




a) In the case of the Balance Sheet, of the state of affairs of the
Company as at 31st March, 2013; and

b) In the case of the Profit & Loss Account of the profit for the year ended
31st March, 2013.

C) In the case of the Cash Flow Statement, of the cash flows of the
company for the year ended March 31, 2013.

For VED JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 001082-N

| e

Ty B
ool {(SWARNJIIT SINGH)
PLACE: NEW DELHI PARTNER
DATED: 04.05.2013 {Membership No.080388)



(1)

(if)

(i)

ANNEXURE TO THE AUDITORS’ REPORT

Referred to in Paragraph 3 of the Auditor epoert of even dat nt
Accounts of INDO EDUCATION PRIVATE LIMITED, for the vear ended

March 31, 2013

Company has not acgquired any Fixed Asseil physically except that initial
expenses has been incurred for taking preliminary steps to set up the
campus and amount spent has been kept under the head Intangible
assets under development.

As the Company has not carried out any manufacturing, processing
and trading activities, Para (ii) (a), (b) and (c) are not applicable to the
company.

(a)The company has granted unsecured lpans to a society in which
directors of the company are interested as trustees covered in the register

‘maintained under section 301 of the Companies Act, 1956. Qutstanding

balance of which as on 31.03.2013 was Rs.11,825 Crore (Maximum
amount outstanding during the year was Rs, 11.825 Crore).

(b) In our opinion and according to the infermation and explanations given
to us the rate of interest and terms and conditions of loans given to the
person listed in the register maintained u/s 301 and/or from the
companies under the same management defined under sub section (1B)
of section 370 of the Companies Act, 1956 are not prima facie prejudicial
to the interest of the company.

(c) The principal amount and interest wherever applicable thereon in
respect of locan and/or advances in the nature of loans given by the
company are being recovered as stipulated.

(d) In our opinion & according to information & explanations given to us
reasenable steps have been taken by the company for recovery of the

principal and interest in cases where overdue amount exceeds Rs.1 lac.

(e) The company has taken unsecured loans from one party (Holding
Company) covered in register maintained u/s 301 of the Companies Act,
1956. OQutstanding balance of which on 31.03.2013 was Rs. 12 Crore
(Maximum amount outstanding during the year was Rs. 12 Crore),

(f) In our opinion and according to the information and explanations
given to us the rate of interest and term and conditions of loan taken from
the person listed in the register maintained u/s 301 and/or fro the
companies under the same management defined under sub section (1B)
of section 370 of the Companies Act, 1956 are not prima facie prejudicial
to the interest of the company.

(9) The principal amount and interest wherever applicable thereon in —

respect of lean and/or advances in the nature of loans taken by the
company are being paid as stipulated.

Vi
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iv) In our opinion and according to information and explanations given to us,
there are adequate internal control procedures commensurate with the
size of the company and the nature of its business with regard to
purchases of fixed assets and with regard to the services., During the
‘course of our audit, no major weaknesses have been noticed in the
internal controls.

V) a) Based on audit procedures applied by us and according to the
information and explanations provide by the management, we are of the
opinion that the particulars of contracts or arrangements referred to in
section 301 of the Act that need to be entered intc the register maintained
under section 301 have been so entered.

b) In our epinion and according to the information and explanations given
to us, the transactions made in pursuance cf contracts or arrangements
entered in the register maintained u/s 301 during the vear have been
made at prevailing market prices at the relevant time.

vi) In our opinion and according to the information and explanations given to
us, the company has not accepted any deposits from the public during the
year within the meaning of Sections 58A and 58AA or any other relevant
_provision of the companies Act, 1956 and the rules framed hereunder.

vii) In our opinion, the company has an internal audit system commensurate
with the size and nature of its business.

viii) Maintenance of cost records have not been prescribed by the central Govt.
under section 209(1)(d) of the Companies Act, 1956,

ix) @a) According to the records of the company, the company is regular in
depositing with appropriate authorities undisputed statutory dues
including provident fund, investor education and protection fund,
employees’ state insurance fund, income-tax, sales tax, wealth tax,
sarvice tax, custom duty, excise-duty, cess and other material statufory
dues, if applicable.

b) According to the information and explanations given Yo us, no
undisputed amounts payable in respect of income-tax, wealth tax,
service tax, sales tax, customs duty, excise duty, cess were
outstanding, as at 31.3.2013 for a period of more than six months from
the date they became payable.

€) According to records of the company, there are no dues of sales tax,
income-tax, customs tax/wealth tax, excise duty/cess which have not
been deposited on account of any dispute.

X) The company has no accumulated losses and the company has not incurred
cash losses during the financial year covered by our audit and in the
immediately preceding financial year,

xi) Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that the company has
not defaulted in repayment of dues to a financial institution, bank or
debenture holders.




xii) In our opinion and according te the information and explanations given to
us, the company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and cother securities.

xili} The company is not a chit fund or a nidhi/mutual benefit fund/society.
© Therefore, the provisions of this clause of the Companies (Auditor’s
Report) Order, 2003 are not applicable to the company.

Xiv) In our opinion and according to the information and explanation given to
us, proper records have been kept and timely enfries have been made
therein concerning the company’s investments in shares, securities and
debentures and other investments. The shares, securities, debentures and
other investments have been held by the company in its own name except
of the exemption, if any, granted under section 49 of the Companies Act,
1856.

Xv) According to the information and explanation given to us, the company
has not given guarantee for icans taken by others from banks or financia!
institutions.

xvi) In our opinion and according to the information and explanations given to
us, the company has not obtained term loans during the year.

xvii) Based on the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no
significant fund raised on short-term basis have been used for long-term
investment by the company.

XVii

L

The Company being a private company, provisions of para (xviii) are not
applicable,

xix) Provisions of Para (xix) are not applicable to the company.

xx) No public issue of shares has been made by the company during the
financial year ended 31 March 2013.

xxi) We report that no fraud on or by the company has been noticed or
reported during the course of our audit,

For VED JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS
- FRN:001082-N
[ E%WWMWM‘W%
(SWARNJIT SINGH)
PARTNER
(Membership No.080388)

PLACE: NEW DELHI
DATE: 04.05.2013




'INDO EDUCATION PRIVATE LIMITED

ON ACCOUNTS

FOR VED JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No. 001082 N

%@% ! MWMW%
(SWARNJIT SINGH)
PARTNER 4 %ig‘%a 13
M.NO. 80388

PLACE : NEW DELHI
DATED : 04-05-2013

/'5 s
SHRUTI SOMANI

DIRECTOR

(FORMERLY KNOWN AS SAATVIK APARTMENTS PVT. LTD.)
BALANCE SHEET AS AT MARCH 31, 2013
| AS AT AS AT
PARTICULARS NOTE NO.1 5, 03.2013 31.03.2012
I |EQUITY & LIABILITIES
1 |SHAREHOLDER'S FUNDS
- SHARE CAPITAL 1 27,50,000 27,50,000
- RESERVES & SURPLUS 2 18,72,466 16,40,468
46,22,466 43,90,468
2 |NON-CURRENT LIABILITIES
- LONG TERM BORROWINGS 3 12,00,00,000 12,00,00,000
- DEFERRED TAX LIABILITIES (NET) 3,796 -
12,00,03,796 12,00,00,000
3 |CURRENT LIABILITIES
- OTHER CURRENT LIABILITIES 4 12,72,108 8,48,080
- SHORT TERM PROVISIONS 5 2,40,000 2,50,000
15,12,108 10,98,080
TOTAL ( 1+2+3 ) :- 12,61,38,370 12,54,88,548
II |ASSETS
1 |NON-CURRENT ASSETS
FIXED ASSETS 6
- TANGIBLE ASSETS 18,165 4,18,947
- INTANGIBLE ASSETS UNDER DEVELOPMENT 44,26,577 44,26,577
- NON-CURRENT INVESTMENTS 7 1,31,382 24,422
- DEFERRED TAX ASSETS (NET) - 5,464
- LONG TERM LOANS & ADVANCES 8 11,82,50,000 11,82,50,000
12,28,26,124 12,31,25,410
2 |CURRENT ASSETS
- CASH & CASH EQUIVALENTS 9 15,02,673 11,69,468
- OTHER CURRENT ASSETS 10 18,09,573 11,93,670
33,12,246 23,63,138
TOTAL (1+2) :- 12,61,38,370 12,54,88,548
SIGNIFICANT ACCOUNTING POLICIES & NOTES 16

AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD

¥ &
TARUN SOMANI
DIRECTOR































